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Co3aHHBIN Ha b6ase denepatbHOro rocyaapCTBEHHOro
aBTOHOMHOTO 00pa30BaTeNbHOTO YupexaeHus BO
«CaMapcKuit HalMOHAIBHBIH HCCIIEI0BATENLCKHIH
yHuBepcuTeT MMeHH akajeMuka C.I1. Koponesa»
443086, r. Camapa, yi1. MockoBckoe mocce, 1. 34.

OT3bIB
Ha aBTopedepar auccepranuu AxmanoBa Xamzara MaroMeioBH4a Ha TeMy "Ynpasrnenue
HHHOBAlIHOHHO-MHBECTHIIHOHHBIMU MPOEKTAMH B LIEJIsSX 00ECIIeUEHHs TEXHOIOTHYECKOr O
CYBEPEHHMTETA", IIPE/ICTABICHHOH HA COMCKAHHUE YUeHOH CTENeHH KaH/Iu/1aTa SKOHOMHYECKHX HayK
I0 CHELHATBHOCTH
5.2.3. "PeruoHanbHas ¥ oTpaciieBas 5JKOHOMHKA"

AKTyaIbHOCTh MCCIIE[IOBaHUS Ha TeMy "YIpaBieHHe HHHOBAIHOHHO-HHBECTHIMOHHBIMH
MpOEKTaMM B LenAX  ofecrneyeHHs  TEXHOJNOTMYECKOTO  CyBepeHHMTeTa"  BOCXOAMT K
(yHIaMEHTAIbHBIM OCHOBaM SKOHOMHKH, KaK Hay4HOH JHCUMIUTMHBEI 0 Hambonee 3((heKTHBHOM
paclpelie/IeHMd  OrpaHH4YeHHbIX  pecypcos.  Cywxarommuiics  00bEM  HeobpeMeHEHHOMH
0bs3aTebCTBAMH ICHEKHOH Macchl TpeGyeT HanboJlee pallHOHaLHBIX MOIXOA0B K HCIIONb30BAHMIO
€ro B paMkax (PMHaHCHPOBAHMS CTPATErHYECKUX J0TOCPOYHBIX KaHTAIOBIOKEHHH. B 9To# cBs3n
JuccepTaloHHas pabota AxMajioBa Xam3aTta MaroMe1oBHya 3aciy KUBaeT, [0 HAMIEMY MHEHHIO,
BHHMaHHMs ¥ NOJIEPIKKH.

Ocobyio  aKTyalbHOCTh HACTOSIIEMY HCCIEIOBAHMIO NPUIAET HBIHEIIHHH NEpHOJ
T€0IKOHOMHYECKOH HeCTAOMIILHOCTH, TPEOYIOLIHH IPHMEHEHHS HEOPTOIOKCATBHBIX H KPEaTHBHbIX
NOJIXOM0B K OLEHKE IUIAHKPYEMBIX OOIIECTBEHHO 3HAYHMBIX MHBECTHIMOHHBIX IIPOCKTOB M
MpOrpaMM PErHoHajIbHOTO Pa3BUTHUS, TeM 60Jiee IPOEKTOB H MPOIrPaMM, OCHOBAHHBIX HA BHEIPEHHH
B ODLIECTBEHHYIO M XO3AHCTBCHHYIO MPAKTHKY PE3yJIbTATOB HAYYHbBIX MCCIEJOBAHHH M OIBITHO-
KOHCTPYKTOPCKHX paboT, HAIIEMIIMX CBOE BOILIOIICHHE B HOBBIX NMPOAYKTAaX, TEXHOJOIMHX M
OpraHM3allHOHHBIX Ipolleccax, APYTHMH CIOBAMH — B TEXHOJIIOTHYECKHX H MHCTHTYLHOHAIBHBIX
MHHOBAIIHSIX.

ABTOpedepar JIOrHYHO BBICTPOEH, H €r0 MaTepHallbl [OC/IEI0BATENLHO PACKPHIBAIOT TEMY
JHCCEPTALMOHHOM pabOThI H MO3BOIAIOT CACNATh AOCTATOYHO 060CHOBAHHBIN BBLIBOJL O HAIIOJIHEHHH
Pe3yIbTaTOB UCCIIE0BAHUA, BIHOCHMBIX HA 3aIUTY.

AHalH3 cojepkaHus aBTopedepara IOKa3bIBAaeT, YTO K TAKHM pE3yJIbTaTaM B MEPBYIO
OYEpe/lb CAEIYET OTHECTH:

— BO-TIEPBBIX, dBTOPCKYH)  KOHUEMNIHMIO  HMHHOBAIIHOHHO-HHBECTHLHOHHOM  MOJMTUKH
YKpEIUIEHHS TEXHOIOIHYECKOTO CYBEPEHHTETA IOCYAapCTBa;

— BO-BTOPBIX, @BTOPCKYIO € MOJCIb JUHAMHYECKOrO aHAIW3a MHBECTHIIMOHHBIX IIPOEKTOB B
Kyne ¢ METOIMKOH pa3paboTk¥ OM3HEC-IIaHOB MHHOBAIIMOHHBIX BBICOKOTEXHOJOTHYHBIX
POEKTOB;

— M B-TPETbHUX, NPEUIOKEHHBIE COUCKATEIEM KOHUENTYaJIbHBIE IMOJOKEHHS PErHOHAIBHOM
CTpaTerdy yKpEnjIeHHs TEXHOIOTHYECKOIO CYBEPEHUTETA.
be3ycnoBHBIM JOCTOMHCTBOM pabOTEI ABISETCS MOTEHIMAILHAS [TPAKTHYECKAs 3HAYMMOCTh

HpOBGHéHHOFO HCCIIEJOBAHHA.

Bxoaawumit Ngazaé‘-é’f ¥
Bava 1.6 CEH 2026

Camapckuin yiusepcuteT




Haubosnee ApkuM 371€MEHTOM HAayYHOH HOBH3HBI BHICTYNAET YK€ YIIOMHHABLIAACH MOJEb
AHHAMHYECKOr0 aHa/M3a HHBECTUIIHOHHBIX NPOEKTOB, 0OOCHOBAHHO MO3BOAIOIAs (POPMHPOBATh
BEJIMYHHY NPOTHO3HOTO H(exTa HHHOBALHOHHOTO [POEKTA HA OCHOBE JIOTMKH YHCTOIO
JINCKOHTHPOBAHHOI'O JI0X0/1a.

Onnako, xorenock Gbl OTMETHTB, YTO JHCCEpPTAllMOHHAsS paboTa BhIMIpana Owl B riybune
MpOpabOTKH MOJIE/IM JIMHAMMYECKOTO AHATH3a HHBECTHIIHOHHBIX [POEKTOB, yaend astop Gonbiie
BHUMaHHA CJIEYIOIIHM acIeKTaM:

— BO-TIEPBBIX, MEPCIEKTUBHOCTH YTOYHEHHUS NPOTHO3HLIX 3HAYEHHH [EHEKHBIX IMOTOKOB.
HCIIOJIb3YEMBIX B A@BTOPCKOH MOJIENIH, H Nepexoie OT abCTpakTHOro THra Ge3I0aroBObIX
(cBOOOJIHBIX) [JEHEKHBIX IOTOKOB K TaK HAa3bIBAEMBIM IOJHBIM (a1 BIAOENbIEB
COOCTBEHHOIO KalUTasa) AICHEKHBIM IOTOKAM, YYHTHIBAIOLIAM CTOMMOCTh (hMHaHCHpOBaHHsA
KalHuTaJIOBIIOKEHHH B HHBECTHLIMOHHBIE IPOEKTHI;

— BO-BTOPBIX, 3HAYMMOCTH IIPH OILIEHKE JKOHOMHYECKOH 3(h(HEKTHBHOCTH HHHOBAIMOHHBIX
NPOEKTOB HAa OCHOBE JIOTHKH YHCTOTO JTHCKOHTHpOBaHHOTrO aoxona (NPV) agekpatHoro u
HCIIPOTHBOPEYHBOIO ONPE/ICIICHAS 3HAYEHUS CTABKH JMCKOHTHPOBAHUSA, YYMTHIBAIOLIEH, KaK
NPOCKTHBIE PHUCKH KOHKPETHOM WHBECTHIIMM, TaK M albTEPHATHBHYIO CTOMMOCTD
(buHaHCHPOBAHKS BHEPEHHS OLIEHUBAEMOH HHHOBALIMH 110 CPaBHEHHIO C HHBIM aKTYaIbHBIM
KallH TAJIOBJIOKEHHEM.

H3n07KeHHBIE BbIlE MOXKeNaH|s He BIMAIOT Ha OOLIMIA HAYYHBIH YPOBEHD JHCCEepPTAlHOHHOM
paboThl, KOTOpas NpeamnosiaraeT pelleHHe BaKHOTO KaK ¢ TEOPETHUYECKOH, TaKk M ¢ [IPaKTHYECKOM
CTOPOHEI BONPOCa — 000CHOBaHMsA HAMOJHEHHS NIPOrPAMM HHBECTHIIMOHHOH MOJTHTHKH B YCIOBHAX
HEOOXO0JIMMOCTH MOJTYYEHH KOMILIEKCHOTO, OOIIECTBEHHO-9KOHOMHYECKOTO, pe3yJibrara.

Takum obpasom, conepikanne asropedepara no3Boiser oueHHTL paboTy Kak aKTyalbHOE
HCCleIoBaHKe, 0b1ajjalolHe IEMEHTaMH HayYHOH HOBM3HBI H IIPAKTHYECKOH 3HAYHMOCTBIO.

B 3akmouenne oTMETHM, 4TO cojepikaHHe aBTOpe(epaTa MO3BOJSET CAEATh BRIBOJ, YTO
AuccepraloHHas pabota Axmamopa Xamzata Maromenosuua Ha TeMy YmpaBienue
WHHOBALIMOHHO-WHBECTHIIHOHHBIMH  TIPOEKTAaMH B 1LeJsX 0OeCIeYeHHss TEXHOJIOIHYECKOTO
CyBepeHHTETa" COOTBETCTBYET TpeOOBAHMAM MACNOpPTa HOMEHKJIATYphl CHEHHATLHOCTEH

Bceepoccuiickof AtTectannonnoi KOMHCCHH 10 Hay4HBIM HAlpaBleHHSIM CIEMHATBHOCTH 5.2.3.
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"PernonanbHas M oTpaciieBas 5JKOHOMHKA", B YaCTHOCTH MyHKTaM 7.8 u 7.13.

Jlykamos H.B.

K.9.H., noueHT kadeapbl IKOHOMHKM M1PEITPUATHS,
NpeNpHHUMATENLCTBA H HHHOBAIHH JKOHOMHYECKOTO
taxyasrera PI'BOY BO «Cankt-nerepbyprekuii
rOCYZ1apCTBEHHBIH YHUBEPCHTET) V. [ cé /?u &
199034, r. Canxr-IlerepOypr, YHuBepcuTeTckas HabepeskHas, 1. 7/9 ot v{’ bt s
n.lukashov(@spbu.ru ﬁ
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A, Jlykamos Huxonaii BraaumMupoBny, coriiaceH Ha BKIIIOYEHHE TI€PCOHANBHBIX
aTTeCTallHOHHBIE JOKYMEHTBI AxmazioBa X. M., corckares yu4éHO#M CTENeHH KaH/M1aTa
IKOHOMHYECKHX HayK, a TakKe Ha MX JalbHelnyio o6paboTky.




